ART audit
AUDITOR'S REPORT
To the Members of Limited Liability Company Microfinance Company “AirLoans”
Opinion
We have audited the annual accounts (financial statements) of Limited Liability Microfinance Company
“AirLoans” (LLMC “AirLoans”, OGRN 1137746543296, Moscow, Presnenskaya emb. 8, Block 1, office
511m), which comprise:
• the balance sheet of the microfinance company incorporated as a business entity or partnership as at 31
December 2019;
• the income statement of the microfinance company incorporated as a business entity or partnership as at
2019;
• the attachments to the balance sheet and the profit and loss statement:
- the statement of changes in equity of the microfinance company incorporated as a business entity or
partnership as at 2019;
• the statement of cash flows of a microfinance company incorporated as a business entity or partnership
as at 2019; and
• the notes to the financial statements as at 2019, which include a summary of significant accounting
policies.
In our opinion, the accompanying financial statements for the year then ended give a true and fair view of
the financial position of Limited Liability Company Microfinance Company “AirLoans” as at 31
December 2019, and of its financial performance and its cash flows as at 2019 in accordance with
Russian Accounting Standards as adopted in the Russian Federation.
Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the audited entity in accordance
with the International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (including international independence standards), and we have fulfilled our other ethical
responsibilities in accordance with these professional ethics requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of the management for the Financial Statements
The namagement is responsible for the preparation of financial statements that give a true and fair view in
accordance with Financial Reporting Standards as adopted in the Russian Federation, and for such
internal control as the management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the management is responsible for assessing the audited entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends to liquidate the audited
entity or to cease operations, or has no realistic alternative but to do so.
Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the audited entity's internal control.
c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management of the audited entity.
d) Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the audited entity's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the audited entity to cease to continue as a going
concern.
e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Notes to the financial) statement of Limited Liability Company Microfinance Company
“AirLoans” for 2019:
Note 1. Principal activities and nature of operations of the Non-Credit Financial Entity.
Table 1.1. Principal activities and nature of operations of the Non-Credit Financial Entity.
No.
1
1
2

Disclosure requirements
2
License number, date of issue of the license,
register number, inclusion into the register
Principal activities of the non-credit financial
entity

3

Information on the compliance of the activities
of the non-credit financial entity with the
requirements of applicable laws and regulations

4
5

Legal status of the non-credit financial entity
Number of branches of the non-credit financial
entity established in the Russian Federation
Representative offices of the non-credit
financial entity
Legal entity address
Number of employees of the non-credit
financial entity
Name of the parent company of the group,
which controls the non-credit financial entity
Location of the parent company of the group,
which controls the non-credit financial entity

6
7
8
9
10

Description
3
651303045003744
The principal activities of the Company are the provision
of other financial services, other than insurance and
pension provision services.
The activities of the Company are governed by the Federal
Law of the Russian Federation dated July 2, 2010 No.
151-FZ “On Microfinance Activities and Microfinance
Entities”. A legal entity may become a microfinance
company (MFC) incorporated in the form of a fund,
autonomous non-profit entity, institution (except for a
state-financed entity), non-profit partnership, partnership
or company.
Limited liability company
N/A
N/A
Russia, 123112, Moscow, Presnenskaya emb., 8, block 1
Number of employees as at December 31, 2019 is 34
persons.
N/A
N/A

Note 2. Business operating environment of the non-credit financial entity.
Table 2.1 Business operating environment of the non-credit financial entity
No.
1
1

Disclosure requirements
2
Main factors affecting financial performance

2

Changes of the environment in which the noncredit financial entity operates, addressing such
changes

Description
3
The main factors affecting financial performance of the
Company are its operations on disbursement of loans to
individuals, individual proprietors and legal entities,
which fall within the scope of small and medium-sized
businesses, and operations related to raising of funds from
legal entities and individuals.
The economy of the Russian Federation continues to
display certain characteristic of an emerging market. The
tax, corporate law and other legal, administrative and
business regulatory framework of the Russian Federation
are subject to varying interpretations, which creates
additional uncertainty for business entities operating in the
Russian Federation. Further development of the economy
of the Russian Federation depends on external and internal
macroeconomic factors, and measures of the Government
of the Russian Federation and other authorities, including
local authorities, to maintain economic growth, social
stability and improve the regulatory framework for
business activities. Management believes that the
Company is taking all necessary measures to ensure
sustainability and continuity of its operations in the
prevailing
socio-economic
environment.
Further
development of the social and economic situation and the
regulatory environment, and the nature and extent of the

effect of such factors on the activities of the Company,
may differ from current estimates and management
expectations.

Note 3. Basis of preparation of financial statements
Table 3.1 Basis of preparation of financial statements
No.
1
1

Disclosure requirements
2
The non-credit financial entity shall clearly and
unambiguously specify the basis of the
preparation of financial statements.

2

Basis of measurement used in preparing the
financial statements

3

Reasons for reclassification of comparative
amounts
Nature of reclassifications of comparative
amounts (including information as of the
beginning of the previous period)
Amount of each item (class of items) that is
subject to reclassification

4

5

Description
3
The attached financial statements have been prepared in
accordance with the requirement of the Regulation of the
Bank of Russia No. 614-P dated 25.10.2017. “Regulation
on the manner of disclosure of information in the financial
statements of microfinance entities, credit consumer
cooperatives, agricultural credit consumer cooperatives,
housing savings cooperatives, pawnshops and the
procedure for grouping of accounting accounts in
accordance with accounting (financial) reporting
requirements”.
The Company maintains records and prepares financial
statements in accordance with the requirements of the
laws and regulations governing accounting and taxation,
and on the basis of the standard business practice of the
respective jurisdictions. The presented financial
statements are prepared on the basis of the initial
accounting data of the Company.
The financial statements are prepared in accordance with
the principle of measurement at amortized cost, except for
certain financial assets and liabilities carried at fair value.
Up until now the Company has not applied
reclassifications in relation to previous periods.
Up until now the Company has not applied
reclassifications to previous periods.
Up until now the Company has not applied reclassification
in relation to previous periods.

Note 4. Principles of accounting policies, critical accounting estimates and professional judgments
in application of accounting policies
Table 4.1 Principles of accounting policies, critical accounting estimates and professional
judgments in application of accounting policies
No.
1
1

Disclosure requirements
2
Judgments (other than those related to the
measurement) developed by management while
applying the accounting policy and which have
the most critical effect on the amounts
recognized in the financial statements

Description
3
Preparation of financial statements in accordance with
Regulation 614-P requires the management of the
Company to apply its own judgments, estimates and
assumptions that affect the application of accounting
policies and the amounts of assets and liabilities, income
and expenses recognized in the statements.
Estimates and assumptions connected therewith are based
on past experience and other factors that are reasonable
under the circumstances, the results of which constitute
the basis of professional judgments in respect of the
carrying amounts of assets and liabilities which are not
available from other sources. Although such estimates are
based on all information available to the management in
respect of current circumstances and events, actual results
may differ from such estimates. Areas where such
judgments are especially critical, areas of higher
complexity, and areas where assumptions and calculations
are of great significance for financial statements prepared
under IFRS are described below.

2

Effect of estimates and assumptions on
recognized assets and liabilities (the items of the
financial statement are to be specified, the
amounts of which are materially affected by
professional estimates and assumptions, and
comments are provided on how professional
judgments affect the valuation of such items)

3

Key approaches to measurement of financial
instruments

IFRS (IAS) 1 Effect of estimates and assumptions on
recognized assets and liabilities (the items of the financial
statement are to be specified, the amounts of which are
materially affected by professional estimates and
assumptions, and comments are provided on how
professional judgments affect the valuation of such items)
Assumptions and other sources of uncertainty relate to
estimates that require management’s most difficult,
subjective or complex judgments. Estimates and
assumptions have the most material effect on the
following reporting items: deposits held with banks and
loans receivable; investments into debt instruments
measured at amortized cost (held to receive cash flows for
repayment of the principal and interest).
Financial assets
Initial recognition
Financial assets, in accordance with IFRS 9, are classified
as financial assets at amortized cost. Financial assets are
initially recognized at fair value. Initial cost of financial
assets other than those measured at amortized cost,
includes purchase costs. The Company determines the
classification of financial assets upon initial recognition
and revises such recognition at the end of each financial
year. The classification depends on the purposes of
acquisition of the investment. Financial assets carried at
amortized cost are classified in such manner since active
investment strategy is provided to manage them for the
purpose of generation of profit by changing their fair
value. Held-to-maturity and available-for-sale financial
assets are passively managed and carried at amortized
cost.
Recognition Date
All purchases and sales of financial assets are recognized
on the date of execution of the securities purchase and sale
transactions, that is, the date on which the buyer shall pay
the financial assets supplied by the seller.
Financial assets carried at amortized cost
Financial assets held for sale are included into the
category “Financial assets carried at amortized cost”. Such
assets are acquired for the purpose of subsequent sale.
Derivatives are also classified as “financial assets carried
at amortized cost”, unless they constitute an effective
hedging instruments.
Held-to-maturity investments are initially recognized at
cost, which is the fair value and the amount paid on the
acquisition of financial investments. All transaction costs
directly attributable to the acquisition are also included
into the cost. Upon initial recognition, such investments
are carried at amortized cost using the effective interest
method.
In respect of investments carried at amortized cost, profit
and losses are recognized in the statement of
comprehensive income when the investment or its
impairment is derecognized and by way of the
depreciation process.
Available-for-sale financial assets
Available-for-sale financial assets are non-derivative
financial instruments that are designated as available-forsale and are not classified in any of the three above
mentioned categories. Such investments are initially
recognized at fair value. Following initial recognition,
available-for-sale financial instruments are remeasured at

4

Revaluation
of
assets
and
denominated in foreign currencies

liabilities

5

Assessment of the ability of the company to
continue as a going concern

7

Significant effect of retrospective application of

amortized cost as a separate component of equity until
recognition of the investment is ceased or the investment
is impaired. In case of impairment, the accumulated
income from revaluation is included in the statement of
comprehensive income. Moreover, interest income
recognized using the effective interest method is
recognized as profit or loss in the statement of
comprehensive income.
Fair value estimation
The fair value of financial instruments traded in an active
market at the end of the reporting period is measured
based on their quoted market prices or dealer quotes,
without deducting any transaction costs. The fair value of
all other financial instruments that are not quoted in an
active market is determined using appropriate valuation
techniques. Valuation methods include cash flow
discounting method, comparison with similar instruments
in respect of which prices are available in an active
market, and other valuation models.
If fair value cannot be measured reliably, such financial
instruments are carried at cost, which is the fair value of
the amount paid to acquire the investment or the amount
of the issued financial liability. All transaction costs
directly attributable to acquisition are also included in the
cost of the investment.
The functional currency for the Company is Russian ruble.
The presentation currency of the Company is Russian
ruble. The financial statement is presented in thousands
rubles. Upon initial recognition, transactions in foreign
currencies are translated into functional currency at the
current exchange rate quoted by the Central Bank of the
Russian Federation. In accordance with IFRS (IAS) 21
“Effect of Changes in Foreign Exchange Rates”, the
performances and the financial position of the Company,
which functional currency is not the currency of the
hyperinflationary economy, is translated into another
presentation currency subject to the following procedures:
i. assets and liabilities in each of the presented statements
of financial position (i.e., comparative data) are translated
at the closing exchange rate at the date of preparation of
this statement of financial position;
ii. income and expenses in respect of each statement of
comprehensive income or separate income statement
(including comparative data) are translated at the average
exchange rate for the period;
iii. all foreign exchange differences arising as a result of
the translation are recognized in other comprehensive
income within “Foreign exchange differences”. Balance
transfers (assets and liabilities) are performed at the
exchange rate quoted by the Central Bank of Russia as at
the balance sheet date. The average exchange rate for the
period is calculated as the arithmetic average of the
exchange rates for each calendar day in the period quoted
by the Central Bank of Russia. Capital items are translated
at historical rates.
In preparing the financial statements, the management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless the management either
intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.
In case of any changes in accounting policies,

accounting policies on data as at the beginning
of the previous reporting period, significant
effect of retrospective restatement or
reclassification of balances on data as at the
beginning of the previous reporting period due
to correction of errors

8

9

The names of issued but not yet effective IFRSs
are given, stating the dates from which such
IFRSs are planned to be applied, the dates from
which such IFRSs are required to be applied,
the nature of planned changes in accounting
policies, discussing the expected impact on the
financial statements, or stating that such effect
cannot be reasonably estimated
Recognition and subsequent accounting of cash

12

Recognition and subsequent accounting of
financial assets measured at amortized cost

15

Recognition and subsequent accounting of
financial liabilities measured at amortized cost

16

Offsetting
liabilities

23

Basis for measurement of land, plant and
equipment (for each class of assets)

financial

assets

and

financial

retrospective restatement shall be applied. The Company
adjusts the opening balance of each equity component
affected by this change for the earliest of the presented
periods and other comparative data disclosed for each of
the presented previous periods, as if the new accounting
policy has always been applied. The exception is the cases
of the practical impracticability of the retrospective
application of changes in accounting policies, as specified
in Article 5 IFRS (IAS) 8 “Accounting Policies”.
-

Cash and cash equivalents in the statement of financial
position include cash in banks and cash in hand and
deposits held at call with banks, with original maturities of
three months or less.
Loans and receivables are non-derivative financial assets
with fixed or determinable payments that are not quoted in
an active market. Loans and receivables (including trade
and other receivables, cash in banks and cash in hand, and
other financial assets) are carried at amortized cost using
the effective interest method, net of impairment.
Interest income is calculated by applying the effective
interest method, except for current receivables, when the
effect of discounting is not significant.
Loans and borrowings received are initially recognized at
fair value at the time they are received, the costs of
receiving the credit facility and the loan are included in
the carrying amount of the loan obligation. The fair value
of non-current loans and borrowings is measured by
discounting cash flows subject to market interest rates for
similar loans and borrowings available to the Company as
at the date of disbursement of borrowings.
The materiality threshold in determining the fair value of a
non-current credit facility and a loan constitutes 10% of its
nominal value. If the change in value is less than 10% of
the nominal value of the credit facility or loan, then it is
not discounted and the rate remains unchanged. Current
loans are not discounted. In subsequent periods, noncurrent loans received are carried at amortized cost using
the effective interest method; the difference between the
fair value of the received funds and the repayment value is
reflected in the Statement of comprehensive income as
interest expense over the entire period of the obligation to
repay borrowings.
Financial assets and liabilities are derecognized and the
derecognized amount is presented in the statement of
financial position when there is a legally enforceable right
to offset the assets and liabilities, and there is an intention
to settle on a net basis or realise the asset and settle the
liability simultaneously. Income and expenses are not
minimized in the statement of comprehensive income,
unless otherwise required or permitted in accordance with
the requirements of IFRS.
Property, plant and equipment intended for use in the
production of goods, performance of works, rendering of
services, and for management purposes are presented in
the statement of financial position at revalued amounts,

24

Applied depreciation method in respect of each
class of assets

25

Applicable useful lives in respect of each asset
class

26

Definition and composition of intangible assets

which represent fair value at the time of revaluation net of
accumulated depreciation and accumulated impairment
losses. Revaluation is conducted regularly so that the
carrying amount of property, plant and equipment is not
significantly different from their fair value as at the
reporting date. Any increase in the value of land, buildings
and structures as a result of revaluation is included in
other comprehensive income and accumulated in equity to
the extent that it exceeds the previous reduction in the
value of the same assets, which was previously recognized
as a loss. Revaluation within the amount of the previous
reduction is related to the financial result. The reduction in
the carrying value of land and buildings as a result of
revaluation also relates to the financial result in the
amount of its excess over the balance of the revaluation
allowance established as a result of previous revaluations
of this asset. Construction in progress is carried at cost
less impairment losses. The construction cost includes the
cost of professional services, and, for qualified assets, the
borrowing costs capitalized in accordance with the
accounting policy of the Company. Such assets under
construction are included in the relevant categories of
property, plant and equipment at the time of completion of
construction or when it is ready for planned use.
Depreciation on such assets, and on other property, plant
and equipment, shall commence when the assets are ready
for their intended use.
Equipment and other property, plant and equipment are
carried at cost less accumulated depreciation and any
accumulated impairment losses. Depreciation is charged
to write off the actual or estimated value of property, plant
and equipment (excluding land and assets under
construction), less the residual value, equally over their
estimated useful lives. The estimated useful lives, carrying
amount and depreciation method are revised at the end of
each reporting period. Depreciation is charged using the
straight-line method.
Depreciation periods that correspond to the estimated
useful lives of the assets are as follows:
• Buildings and structures 7-50
• Vehicles and equipment 2-10
• Other 3-7
Intangible asset is an identifiable non-monetary asset
without physical substance and is intended for production
of goods, performance of works.
Intangible asset meets the identifiability requirement as an
intangible asset if it:
• is separable, that is capable of being separated from the
Company and sold, transferred, licensed, rented, or
exchanged, either individually or together with a related
contract, asset or liability relating to it, whether the
Company intends to do so or not; or
• arises from contractual or other legal rights, regardless of
whether those rights are transferable or separable from the
entity or from other rights and obligations. The company
will receive the expected future economic benefits arising
from the asset and the cost of the asset can be measured
reliably. As part of intangible assets, the Company
recognizes the following classes of intangible assets:
• Expenditures on development of the intangible asset,
• Goodwill,
• Patents, trademarks and other rights,
• Computer software (expenditures on development of

27

Basis applied for valuation of intangible assets
(for each class of assets)

28

Disclosure for each asset class with an
indefinite useful life of the fact of annual
impairment testing, information regarding
possible indications of impairment

29

Applied term and depreciation methods for
intangible assets with limited use

30

Accounting of expenditures on development of
intangible assets using own resources

31

Recognition of expenses related to wages and
salaries expenses, including compensation and
incentive payments related to calculation of paid
vacation, temporary disability allowance and
childcare benefit, remuneration for the year
performance, severance payment.

software products),
• Other intangible assets
Intangible assets, at initial recognition, are carried at cost.
Upon initial recognition, intangible assets are carried at
cost less accumulated depreciation and any accumulated
impairment losses.
The useful lives of intangible assets may be determined or
indefinite.
The costs associated with maintaining computer software
are recognized as expenses as incurred.
The term and procedure for depreciation of intangible
assets with definite useful life are reviewed at least at the
end of each financial year. Intangible assets with
indefinite useful life are not amortized, but are examined
for impairment annually, or individually, or as a cash
generating unit.
Intangible assets with a specified useful life are
depreciated over their useful lives from 1 year to 10 years,
and are tested for impairment. If there is evidence of
impairment, the intangible asset shall be impaired.
Intangible assets developed using own resources (research
and development (“R&D”)). The costs of research and
development are recognized as expenses in the period in
which they are incurred.
The costs of development using own resources (either
individual project or part of other works) of research and
development are capitalized as intangible assets only if the
following requirements are met:
• technological feasibility of completion of work on
development of intangible asset fit for use or sale;
• intentions to complete the development works for the
purpose of further use or sale of the intangible asset;
• ability to use or sell the intangible asset;
• high probability of future economic benefits from the
intangible asset;
• availability of technical, financial and other resources for
completion of developments, use or sale of the intangible
asset;
• ability to reliably estimate the value of the intangible
asset arising from research and development. Intangible
assets developed using own resources are recognized in
the amount of expenses incurred upon the date when the
intangible asset first meets the above requirement. If it is
impossible to recognize the intangible asset developed
using own resources, development costs shall be
recognized as expense in the period in which they arise.
Upon acceptance, intangible assets developed using own
resources are accounted for at their actual cost less
accumulated depreciation and any accumulated
impairment loss, similar to intangible assets acquired
under individual transactions.
Expenses are recognized at the time of actual shipment of
the relevant goods and provision of services and transfer
of associated risks and benefits, irrespective of the
moment of accrual or payment of cash or cash
equivalents, and are recognized in the period to which
they relate. Advertising expenses are recognized as
expenses when they are incurred. The company makes an
allowance for carry-over vacations of employees. The
allowance for carry-over vacation is created each quarter.
In order to measure its value, the average daily wage
including insurance premiums for each employee of the
Company is multiplied by the number of days of carry-

32

Recognition and subsequent accounting of noncurrent assets held for sale

33

Recognition and subsequent accounting of
allowance - estimated liabilities

35

Recognition,
measurement,
subsequent
accounting, derecognition of deferred tax asset
and deferred tax liability

over vacation for each employee at the end of the
reporting period.
Payment of vacation payments, and monetary
compensation for carry-over vacation upon dismissal of
employees, shall be made out of the funds of the
allowance. Unused allowance balance (allowance
overrun) shall be transferred to the following reporting
period.
If financial assets available for sale are depreciated, the
amount containing the difference between the value of the
asset (net of principal and depreciation) and its current fair
value, minus any impairment loss previously recognized
in the income statement, is carried forward from its own
equity into the statement of comprehensive income.
Recovery of impairment losses in respect of equity
instruments classified as available for sale is not
recognized in profit or loss. The recovery of impairment
losses on financial debt instruments is recognized through
the income statement if the increase in the fair value of the
instrument can be objectively related to the event that
occurred upon recognition of the impairment loss in profit
or loss.
Impairment of financial assets is measured by the
Company at the end of each reporting period whether
there is an impairment of a financial asset or group of
financial assets. The Company establishes the provision
for impairment of financial assets when it is probable that
it will not be possible to recover the principal amount of
debt and interest in accordance with the terms of issued
loans, held-to-maturity securities and other financial assets
carried at historical and amortized cost. The provision for
impairment of financial assets is identified as the
difference between the carrying amount of the asset and
the present value of estimated future cash flows, including
the amounts recoverable under the guarantees and
securities discounted at the original effective interest rate
of the financial instrument. The instruments which have
no fixed maturities, projected future cash flows are
discounted using periods during which the Company
expects to dispose of the financial instrument.
Establishment of the provision is based on past experience
and management's judgment regarding the level of losses
that are most likely to be recognized for each category of
assets, based on the ability of the debtor to discharge its
obligations. Changes in the provisions are recognized in
the statement of comprehensive income for the relevant
period. When the outstanding amount cannot be repaid, it
shall be written off out of the funds of the established
provision for impairment.
Tax assets and liabilities for the current and previous
periods are valued at the amount that is expected to be
recovered or paid to the tax authorities. The tax rates and
tax laws applied to calculate the amount of deferred tax
assets and liabilities comply with the tax laws and
regulations of the Russian Federation, which are effective
as at the reporting date. Current income tax expenses are
calculated in accordance with regulations of the Russian
Federation. Deferred tax assets and liabilities are
calculated in respect of temporary differences by applying
the balance sheet method. Deferred income tax for the
purposes of financial reporting is recognized for all
temporary differences arising between the tax base of
assets and liabilities and their carrying amount, unless the

36

Recognition and measurement of share capital,
share premium, equity

37

Recognition and measurement of treasury
shares

38

Recognition and assessment of reserve capital

39

Recognition of dividends

deferred income tax arises from the initial recognition of
goodwill, or asset, or liability under the transaction, which
is not a business combination that at the time of
transaction affects neither accounting nor taxable profit or
loss. Deferred income tax assets are recognized to the
extent that it is probable that future taxable profits will be
available against which the temporary differences can be
utilized. Deferred tax assets and liabilities are determined
using tax rates that are expected to apply when the related
deferred income tax asset is realized or the deferred
income tax liability is settled. Deferred tax associated with
the items recognized directly in equity is recognized in
equity.
The authorized capital is the aggregate of cash
contributions of subscribers (owners) to the property
(value of property, plant and equipment, intangible assets,
working capital and cash) at the time of establishment of
the Company to ensure performance of its activities in the
amounts determined by the constitutional documents.
Share capital is recognized at historical cost. The share
premium of the entity is part of its equity and constitutes
the property of all members of the entity, not divided into
interests. It reflects changes in equity arising due to facts
of economic life which have no effect on the financial
performance of the entity. Share premium is recognized at
fair value.
Own equity instruments re-purchased by the Company are
recognized at actual purchase cost and deducted from the
equity.
Reserve capital is the so-called reserve financial source,
which is established as a security of continuous operation
of the Company and meeting the interests of third parties.
The larger the reserve capital, the greater the amount of
losses that can be compensated, and the greater leeway for
the company management in overcoming losses.
Furthermore, as a rule, reserves are established to finance
expenses that may not necessarily be incurred, but only
with a certain degree of probability. Certainly, the
company should avoid such situations and such costs.
Reserve capital is recognized at fair value.
The Company shall present in the statement of changes in
equity the amount of dividends recognized as distributions
to the owners during the period. Declared dividends are
recognized as liability and deducted from equity as at the
balance sheet date only if they are declared before the
balance sheet date inclusively. Information on dividends is
disclosed in the financial statements if they were
recommended for payment before the reporting date, and
also recommended or declared upon the reporting date,
but before the date of approval for issue of financial
statements.

Note 5. Cash
Table 5.1 Cash
Line
number

Item name

1
1
2
3
4

2
Cash in hand
Cash in transit
Settlement accounts
Other cash

As at December 31, 2019

As at December 31, 2018

Full book value Loss allowance Book value

Full book value Loss allowance Book value

3
92 157
-

6
62 119
-

4
-

-

5
92 157
-

7
-

-

8
62 119
-

5

Total

92 157

-

92 157

62 119

-

62 119

The disclosed carrying amount of cash equals its fair value as at the reporting date.
Table 5.2 Components of cash and cash equivalents of the statement of cash flows
Line
number
1
1
2
3

4
5
6

Item name

As at December 31, 2019

As at December 31, 2018

2
Cash
Short-term highly liquid securities classified as cash
equivalents in accordance with accounting policies
Deposits with credit entities and non-resident banks,
classified as cash equivalents in accordance with the
adopted accounting policy
Loan received as settlement through the account (overdraft)
Other
Total

3
92 157
-

4
62 119
-

-

-

92 157

62 119

Note 8. Financial assets measured at amortized cost.
Table 8.1 Financial assets measured at amortized cost
Line
number

Item name

As at December 31, 2019

As at December 31, 2018

Loss allowance Book value

Full book value Loss allowance Book value

1

2

Full book
value
3

4

5

6

7

8

1
2
3
4

Loans receivable
Microloans receivable
Other receivables
Total

2 719 502
28 158
2 747 660

(1 408 490)
(1 408 490)

1 311 012
28 158
1 339170

983 419
983 419

(352 393)
(352 393)

631 026
631 026

Microloans receivable are presented with accrued interest received. Interest accrued on microloans is
calculated and accrued each month.
Table 8.3. Loans receivable and microloans receivable measured at amortized cost.
Line
number

Item name

As at December 31, 2019
Book value

Full book value Loss allowance Book value

1

2

Full book value Loss
allowance
3
4

5

6

7

8

1

Microloans receivable,
including:
microloans to legal
entities
microloans to
individuals
microloans to
individuals - nonresidents
microloans to legal
entities - non-residents
microloans to
individual proprietors
Total

2 719 502

(1 408 490)

1 311 012

983 419

(352 393)

631 026

1 666

(1666)

1 666

(1666)

2 717181

(1 406 169)

981 133

(350 107)

2
3
4

5
6
7

As at December 31, 2018

1 311 012

631 026

655

(655)

2 719 502

(1 408 490)

1 311 012

620

(620)

983 419

(352 393)

631 026

In respect of the microloans to individual proprietors, the accounting error was identified in the
preparation of the annual financial statements for 2018 in the amount of 35 thousand rubles. The
adjustment was made in the current, 2019 year. No loans were made available to individual proprietors in
2019.

Table 8.5 Reconciliation of changes in the estimated allowance for expected credit losses for
financial assets at amortized cost
Line
number

Item name

1

2

1

Estimated loss
allowance for expected
credit losses as at
December 31, 2018,
including:
microloans receivable other receivables
Deductions to the
allowance (restoration
of the allowance) for
expected credit losses,
including:
microloans receivable Writing off out of the funds of the allowance
for expected credit
losses, including:
Microloans receivable
Estimated allowance for expected credit losses as
at the reporting date,
including:
microloans receivable other transfers and other receivables

2
3
4

5
6

7

8
9

Estimated loss Estimated allowance for losses, estimated at the
allowance
amount equal to the expected credit losses for the
estimated at 12 entire term
months expected for financial
for financial for credit
credit loss
assets for which assets, the
impaired
credit risk has estimated
financial assets,
increased
allowance for except for
significantly
losses on
financial assets
since the date of which is
that are credit
initial
estimated in impaired and at
recognition, but simplified
initial
which are not manner
recognition
credit impaired
3
4
5
6

Estimated
Total
allowance for
losses on
financial assets
that are credit
impaired at
initial
recognition

7

8

(352 393)

-

-

-

(352 393)

(352 393)
(1 175 887)

-

-

-

(352 393)
(1 175 887)

(1 175 887)
119 790

-

-

-

(1 175 887)
119 790

119 790
(1 408 490)

-

-

-

119 790
(1 408 490)

(1 408 490)
-

-

-

-

(1 408 490)
-

Table 8.6 Information regarding nominal interest rates and expected maturities on deposits, loans
receivable, microloans receivable and other deposits with credit entities and non-resident banks
Line
Item name
number

As at December 31, 2019
Interest rate
range

Maturity Interval Interest rate
(in days)
range

1
1
2

2
Microloans receivable, including:
microloans to individuals

3

4

5

60-360

microloans to legal entities

4
5
6

microloans to individuals - non-residents
microloans to legal entities - non-residents
microloans to individual proprietors

-

-

29,00%401,50%
29,00%146,00%
30,00%146,00%

60-360

3

14.965%368,927%
-

Software

Licenses and
Franchises

Other

Total

-

As at December 31, 2018
Maturity
Interval (in
days)
6

30-360
60-360

Note 14. Intangible assets
Table 14.1 Intangible assets
Line
Item name
number

1

2

3

4

5

6

1
2
3

Carrying amount as at 31 December 2018, including:
Value (or valuation) as at December 31, 2018
accumulated depreciation

12
232
(220)

-

1 065
1 621
(556)

1 077
1 853
(776)

4

Additions

5

Disposal

-

-

-

6

Depreciation deductions

(151)

(163)

7

Recognition of impairment in the Income statement

-

-

8

914

914

9

Carrying amount as at 31 December 201 9 years,
including:
Cost as at December 31, 2019

1 621

1 853

10

Accumulated depreciation

(707)

(939)

(12)

-232
(232)

-

Note 15. Property, plant and equipment
Table 15.1 Property, plant and equipment
Line
number

Item name

1
1

2
3
Carrying amount as at 31 December 2018,
including:
Value (or valuation) as of December 31, 2018
accumulated depreciation Income
Disposal
Depreciation deductions Revaluation
Other
Carrying amount at 31
December 2019,
including:
Value as at December
31, 2019
Accumulated
depreciation

2
3
4
5
6
7
8
9

10
11

Land,
Office and
buildings and computer
structures
equipment

Construction in
progress

Vehicles

Other

Total

4
-

5
-

6
-

7
33

8
33

-

-

-

42

42

-

-

-

(9)
(8)

(9)
(8)

-

-

-

-

25

25

-

-

-

-

42

42

-

-

-

-

(17)

(17)

Note 17. Other assets
Table 17.1 Other assets
Line
number

Item name

As at December 31, 2019

As at December 31, 2018

1

2

3

4

1
2
3
4
5
6

Taxes and charges, except for income tax
Social insurance charges
Staff costs
Value added tax paid
Settlements with suppliers and contractors
Settlements with shareholders, members, subscribers,
shareholders
Total

144
171
39
5 339
1 964

22 148
1 964

7 657

24 112

7

Note 19. Financial liabilities measured at amortized cost.
Table 19.1 Financial liabilities measured at amortized cost
Line
number

Item name

As at December 31, 2019

As at December 31, 2018

1

2

3

4

1

Raised funds, including:

986 896

500 237

2
3
4
5
6
7
8

funds from credit entities
funds from legal entities, except for credit entities
funds from individuals
funds from individual proprietors
Other payables
Other
Total

746 442
201 362
34 620
4 472
986 896

147 466
291 928
60 843
500 237

All liabilities of the Company are claimed and recognized in the statements in full.
Table 19.2 Analysis of effective interest rates and maturities
Line
Item name
number

НDecember 31, 2019

December 31, 2018

Effective interest Maturity (in
rate
months)

Effective interest Maturity (in
rate
months)

1
1
2
3
4
5
6
7
8
9

3

5

2
Raised funds, including:
funds from credit entities
funds from legal entities, except for credit entities
funds from individuals
funds from individual proprietors
Finance lease liabilities
Debt securities issued
Other payables
Other

4

5,50%- 21,50% 12-36
10,00%- 24,50% 12-336
20,00%- 24,50% 36-60
-

6

5,50%- 22,50% 12-36
10,00%- 24,50% 12-336
21,00%- 24,50% 36-60
-

In 2016, the Company received funds from the subscribers to the capital for a period of 30 years and at
the rate equal to the key rate of the Central Bank of the Russian Federation on the date of attraction in the
amount of 10% per annum in the amount of 569 thousand rubles.
As of December 31, 2019, the balance on loans received from the subscribers amounted to 6 888
thousand rubles, including interest. Other loans from individuals are received for up to 5 years with the
interest rates of 18.00-24.50% per annum.
(continued on page 18)
Table 19.4 Reconciliation of changes in financial liabilities, measured at amortized cost, effected
and not effected by cash flows
Line
number

Item name

1

2

3

1

funds from credit
entities
funds from legal
entities, except for
credit entities
funds from
individuals
funds from
individual
proprietors
Other payables
Other

2

3
4

5
6

As at
Changes
December effected by
31, 2018 cash flows

Changes not effected by cash flows

As at
December
31, 2019

change in other
fair value
7
8

total

4

assets
exchange
acquisition difference
5
6

9

10

-

-

-

-

-

-

-

-

147 466

569 683

-

19 516

4 029

7 496

31 041

748 190

294 680

(95 861)

-

-

(267)

2 543

2 276

201 095

58 091

(23 789)

-

-

306

-

306

34 608

-

3 003
-

-

-

-

-

-

3 003
-

Note 21. Other liabilities
Table 21.1 Other liabilities
Line
number

Item name

As of December 31, 2019

As of December 31, 2018

1

2

3

4

1

Settlements with shareholders, members,
shareholders, subscribers
Staff costs
Social insurance charges
Value added tax received

-

-

3 543
402
13 441

2 885
871
358

2
3
4

5
6
7
8
9

Taxes and charges, except for income tax
Advances (prepayments) received
Cumulative amount of the change in the fair value
of the hedged item (firm contractual commitment)
Other
Total

162 893
-

59 770
-

57 151
237 430

15 449
79 333

Note 23. Equity, equity management
Table 23.1 Equity, equity management
No.
1
1

2
3

4
5

6

Disclosure requirements
2
Information regarding categories of shares in
equity at the end of the reporting year and at the
beginning of the reporting year
Information regarding changes for the reporting
year for each category of interests in equity
Information regarding the rights, preferences
and restrictions for each category of interests in
equity at the end of the reporting year and at the
beginning of the reporting year
Information regarding adjustment of capital for
inflation
Policies and procedures for compliance with
equity requirements established by the laws and
regulations of the Russian Federation, violation
of
capital
requirements,
reasons
and
consequences of such violations

Profit distribution information

Description
3
During the reporting period there were no changes in
equity.
During the reporting period, there were no changes in
equity.
-

Federal Law dated 02.07.2010 No. 151-FZ “On
Microfinance Activities and Microfinance Entities”
established the requirement for microfinance companies to
comply with: minimum equity (capital), capital adequacy
ratios, liquidity, maximum risk of one (or group of related
borrowers) and maximum risk of the company’s related
person (group of persons). The Bank of Russia has
established
requirements
for
establishment
by
microfinance companies of allowance for possible loan
losses. The Company's policy is designed for compliance
with such requirements and such requirements were
complied with during 2019.
At the time of preparation of the annual financial
statements, there were no applications from the members
of the Company on distribution of profit in 2019.

Note 25. Interest income
Table 25. Interest income
Line Item name
number

For 2019

For 2018

1

2

3

4

1
2
3
4

Financial assets measured at amortized cost, including:
on microloans receivable
Other
Total

1 829 434
1 829 434
1 829 434

768 813
768 813
768 813

For 2019

For 2018

Note 26. Interest expense
Table 26. Interest expense
Line
Item Name
Number
1

2

3

4

1

Financial liabilities measured at amortized cost,
including:
funds from credit entities
funds from legal entities, except for credit entities
funds from individuals
funds from individual proprietors
Other
Total

104 785

66 570

35 166
57 894
11 725
104 785

1 088
54 464
11 018
66 570

2
3
4
5
6
7

Note 31. Income net of expenses (expenses net of income) on operations with financial instruments
measured at amortized cost
Table 31.1 Income net of expenses (expenses net of income) on operations with financial
instruments at amortized cost
Line
number
1
1
2

3
4
5
6
7

Item name

For 2019

2
3
Financial assets, including:
20 227
income less expenses (expenses net of income) arising
20 227
from derecognition and modification of financial assets at
amortized cost
Financial liabilities, including:
(258)
income (expenses) on funds from legal entities, except for (1)
credit entities and non-resident banks
(expenses) on funds from individuals
(194)
income (expenses) on funds from individual proprietors (64)
Total
19 969

For 2018
4
449 983
449 983

449 983

Note 33. General and administrative expenses
Table 33.1 General and administrative expenses
Line
number

Item name

For 2019

For 2018

1

2

3

4

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16

Staff costs
Representation costs
Depreciation of property, plant and equipment
Depreciation of intangible assets
Lease expenses
Professional services (security, communications, etc.)
Insurance expenses
Advertising and marketing
Other taxes, excluding income tax
Litigation and arbitration expenses
Travel expenses
Services of credit entities and non-resident banks
Audit services and reporting costs
Liquidated damages, penalties, charges
Other
Total

(31 661)
(8)
(163)
(1 337)
(88 519)
(172 762)
(284)
(3 809)
(265)
(23 913)
(350)

(27 115)
(8)
(338)
(1 020)
(9 857)
(98 108)
(13)
(27 276)
(530)
(49)
(86 631)
(250 945)

(39 790)
(362 861)

The Company leases office space, the lease relates to operating leases, the contract is executed for 11
months. Minimum lease payments for the future period will amount to 1 012 thousand rubles.
Table 33.2 Staff costs
Line
number

Item name

For 2019

For 2018

1

2

3

4

1
2
3

Short term benefits
Insurance premiums
Long-term employee benefits upon termination of
employment
Other long-term benefits
Severance pay
Total

(24 996)
(6 665)
-

(21 907)
(5 208)
-

(31 661)

(27 115)

4
5
6

Note 34. Other income and expenses
Table 34.1 Other income
Line
number
1
1
2

Item name

For 2019

For 2018

2
Liquidated damages (charges, penalties), proceeds for
indemnification against losses
Income from reversal of reserves - estimated liabilities

3
12 725

4
34 497

62 765

-

3
4
5

Income from other services
Other income
Total

83 853
110 828
270 172

28 325
62 822

Table 34.2 Other expenses
Line
number
1
1

2
3

Item name

For 2019

For 2018

2
Expenses on establishment of provisions for impairment
of other assets, measured at cost, investments in
subsidiaries, associates, jointly controlled entities and
derecognition of assets
Other expenses
Total

3
-

4
-

(211)
(211)

(21)
(21)

Note 35. Income tax
Table 35.1 income tax expense (income) by component
Line
number
1
1
2
3
4
5
6

Item name

For 2019

For 2018

2
Income tax expense
Income tax paid for previous reporting periods
Change in deferred tax liability (asset)
Total, including:
deferred income tax expense (income) recognized in
other comprehensive income
income tax expense (income)

3
(18 500)
859
(17 641)
-

4
(12 845)
( 1)
(12 846)
-

(17 641)

(12 846)

Table 35.2 Comparison of theoretical income tax expense to actual income tax expense
Line
number

Item name

For 2019

For 2018

1

2

3

4

1
2
3

Profit (loss) before tax
92 001
Theoretical tax deductions (refunds) at the base rate
(18 400)
Adjustments to income or expenses not taxable in
499
accordance with the laws and regulations of the Russian
Federation on taxes and charges, including:
non-taxable income
non-taxable expenses
499
Income tax expense (income)
(18 500)

4
5
6

64 225
(12 845)
-

(12 845)

During the reporting period and 2018 the current income tax rate was 20%.
Note 40. Risk Management
Table 40.1 Credit risk management
No.
1
1

Disclosure requirements
2
Description of the approaches used by the noncredit financial entity in managing credit risk,
and its relationship with recognition and
measurement of expected credit losses,
including
methods,
assumptions
and
information used to measure expected credit
losses.

2

Details of significant credit risk concentration

Description
3
Credit risk is the risk of financial loss incurred by the
Company caused by counterparty’s default under a
financial instrument within the scope of the contract.
Credit risk is associated with current bank accounts and
transactions with counterparties, including outstanding
receivables and liabilities related to operations. The
Company has developed and applies the credit risk
assessment procedure.
Credit risk analysis and monitoring is carried out
separately for each counterparty. Credit assessments are
conducted in respect of all counterparties who intend to
receive the loan in excess of the established limit. The
carrying amount of trade receivables from customers and
customers and other receivables, net of allowance for
impairment, constitutes the maximum amount exposed to

credit risk. Money funds are deposited to financial
entities, which at the time of opening the account have a
minimal risk of default. The Company assesses financial
condition of banks / legal entities / individuals subject to
ratings and other factors made available by independent
agencies. Although some banks / legal entities /
individuals of the Company do not have an international
credit rating, the management of the Company considers
them to be reliable counterparties enjoy stable position in
the Russian market and meet generally accepted criteria of
credit status and financial stability.

Table 40.2 Analysis of financial assets and financial liabilities from the perspective of remaining
maturity based on expected maturities as at 31 December 2019
Line
number

Item name

1
2
Section I. Assets
1
Cash
2
Financial assets measured at amortized
cost
3
Other assets
4
Total assets
Section II. Liabilities
5
Financial liabilities measured at
amortized cost
6
Other liabilities
7
Total liabilities
8
Liquidity gap

Up to 3 months

From 3 months to 1 Over 1 year
year

Total

3

4

5

6

92 157
548 336

790 134

700

92 157
1 339 170

7 657
648 150

790 134

700

7 657
1 438 984

3 003

64 420

919 473

986 896

57 151
60 154
587 996

64 420
725 714

919 473
(918 773)

57 151
1 044 047
394 937

Note 46. Related party transactions
Table 46.1 Related party balances as at December 31, 2019
Line
number

Item name

Parent company Subsidiaries

Key management

Companies
Other related Total
under common parties
control

1

2

3

4

7

8

9

10

1

Financial assets
measured at
amortized cost,
including:
microloans
receivable
Financial liabilities
measured at
amortized cost,
including:
raised funds

-

-

-

-

500

500

-

-

-

-

500

500

-

-

6 888

250 629

-

257 517

-

-

6 888

250 629

-

257 517

2
3

4

The section “Companies under common control” reflects the amount of the loan from the company
registered in the Republic of Cyprus. Beneficial owners of the company - Lomakin N.A. and Lipsky V.V.
The key management of the Company consists of General Director N. A. Lomakin, Chief Accountant V.
V. Lipsky, they are also beneficial owners. The section “Other related parties” reflects the microloan
made available to the relative of the member of the Company.
Table 46.2 Income and expenses from related party transactions for 2019
Line
number

Item name

Parent company Subsidiaries Key management Companies
Other related Total
under common parties
control

1

2

3

4

7

8

9

10

1
2
3

Interest income
Interest expense
Net interest income (net
interest expense)
General and
administrative expenses

-

-

(524)
(524)

(7 496)
(7 496)

257
257

257
(8 020)
(7 763)

-

-

(6 947)

-

-

(6 947)

4

The section “Companies under common control” reflects the amount of the loan from the company
registered in the Republic of Cyprus. Beneficial owners of the company - Lomakin N.A and Lipsky V.V.
Payment of interest for utilization, according to the terms of the loan agreement, shall be made at the end
of the term.
Note 47. Events after the balance sheet date
Table 47.1 Events after the balance sheet date
No.
1
1

2

Disclosure requirements
2
Description in discretionary form of the nature
of all events that occurred after the balance
sheet date, disclosure of which may have
material effect on the opinion of users of
financial statements.
Estimated assessment of all events that occurred
after the balance sheet date, the disclosure of
which may have material effect on the opinion
of users of financial statements, or statement of
impossibility of assessment (submitted in
discretionary form)

Description
3
The Company assessed the events before the date of issue
of the financial statements. As at the date when the
financial statements were approved for issue, no events
were identified that require disclosure in the financial
statements
-

General Director
/signed/
Lomakin N.A.
Official Seal: Limited Liability Company Microfinance Company “AirLoans”
March 25, 2020

Code of non-bank financial institution

Territory code under ОКАТО

OKPO

45286575000

OKPO
17738520

45286575000

17738520

ACCOUNTING BALANCE SHEET OF MICROFINANCE COMPANY ACTING IN THE FORM OF ECONOMIC ENTITY
OR PARTNERSHIP, PAWN SHOP
as of December 31, 2019 .
Limited Liability Company Micro Finance Company “AirLoans”
Postal address Russia, 123112, Moscow, Presnenskaya embankment, 8, block 1

Form code under OKUD: 0420842
Quarterly (annual)
(Thousand roubles)
Line
number
1

Name

Note

2

3

For 31 December
2019
4

For 31 December
2018
5

Section I. Assets
1

Cash

5

92 157

62 119

2

Financial assets at amortized cost

8

1 339 170

631 026

3
4
5
6
7

Intangible assets
Property, plant and equipment
Deferred tax assets
Other assets
Total assets

14
15

914
25
850
7 657
1 440 773

1 077
33
24 112
718 367

986 896

500 237

13 654

10 347

237 430
1 237 980

9
79 333
589 926

21 571
52 099

21 571
52 099

129 123

54 771

202 793
1 440 773

128 441
718 367

17
Section II. Liabilities

8

Financial liabilities at amortized cost

9

Current income tax liabilities

10
11
12

Deferred tax liabilities
Other liabilities
Total liabilities

19

21
Section III. Equity

13
14

Authorized capital
Additional capital

15

Retained earnings (uncovered loss)

16
17

Total equity
Total equity and liabilities

23

General Director
/signed/
Lomakin N.A.
Official Seal: Limited Liability Company Microfinance Company “AirLoans”
March 25, 2020

Code of non-bank financial institution

Territory code under ОКАТО

OKPO

45286575000

OKPO
17738520

45286575000

17738520

INCOME STATEMENT OF MICROFINANCE COMPANY ACTING IN THE FORM OF ECONOMIC ENTITY OR
PARTNERSHIP, PAWN SHOP
for 2019
Limited Liability Company Micro Finance Company “AirLoans”
Postal address Russia, 123112, Moscow, Presnenskaya embankment, 8, block 1

Line
number

Name

Note

1

2

3

Form code under OKUD: 0420843
Quarterly (annual)
(Thousand roubles)
For 2019
For 2018
4

5

Section I. Net interest income (net interest expense) for provision of the estimated reserves for future loan losses related to financial
assets
1 829 434
1
25
768 813
Interest income
(104 785)
2
26
(66 570)
Interest expenses
1 724 649
3
Net interest income (net interest expense)
702 243

4

5

6

Income upon deduction of expenses (expenses upon
deduction of income) for provision of the estimated
reserves for future loan losses related to financial assets,
including:
Income upon deduction of expenses (expenses upon
deduction of income) for provision of the estimated
reserves for future loan losses related to financial assets at
amortized cost
Net interest income (net interest expense) upon provision
of allowance for future loan losses related to financial
assets

(1 540 201)

31

(1 540 201)

(449 983)

(449 983)

184 448

252 260

19 969

-

(19 516)

109

(362 861)
270 172
(211)
(92 447)
92 001
(17 641)
(18 500)
859

(250 945)
62 822
(21)
(188 035)
64 225
(12 846)
(12 845)
(1)

74 360

51 379

74 360

51 379

Section II. Operating income upon deduction of operating expenses
7

8
9
10
11
12
13
14
15
16
17

Income upon deduction of expenses (expenses upon
deduction of income) on transactions with financial
instruments measured at amortized cost
Income upon deduction of expenses (expenses upon
deduction of income) related to foreign exchange
transactions and revaluation of funds in foreign currency
General and administrative expenses
Other income
Other expenses
Total operating income (expenses)
Profit (loss) before tax
Income (expense) in respect of income tax, including:
Current income tax expense
Income (expenses) on deferred income tax
Profit (loss) after tax
Section III. Other comprehensive income
Total comprehensive income (loss) for the reporting
period

General Director
/signed/
Lomakin N.A.
Official Seal: Limited Liability Company Microfinance Company “AirLoans”
March 25, 2020

33
34
34

35

Territory code under ОКАТО
45286575000

Code of non-bank financial institution
OKPO

OKPO
17738520

45286575000

17738520

STATEMENT OF CHANGES IN EQUITY OF MICROFINANCE COMPANY ACTING IN THE FORM OF ECONOMIC
ENTITY OR PARTNERSHIP, PAWN SHOP
for 2019
Limited Liability Company Micro Finance Company “AirLoans”
Postal address Russia, 123112, Moscow, Presnenskaya embankment, 8, block 1

Line
number

Name

Authorized
capital

2

3

1
1

Balance at December 31, 2017

2

Profit (loss) after tax

5

Other comprehensive income
(expense)
Repurchase
(sale)
from
shareholders
(participants,
partners) of own stocks
(shares)
Balance at December 31, 2018

6

Change due to errors detected

7
8

Balance at December 31, 2018
Profit (loss) after tax
Other comprehensive income
(expense)
Balance at December 31, 2019

3

4

9
10

Additional
capital

21 571

4
52 099

-

-

-

51 379

51 379

-

-

-

-

-

-

-

-

(2 492)

(2 492)

21 571

52 099

-

54 771

128 441

-

-

-

(8)

(8)

21 571
-

52 099
-

-

54 763
74 360

128 433
74 360

-

-

-

-

-

21 571

52 099

-

129 123

202 793

General Director
/signed/
Lomakin N.A.
Official Seal: Limited Liability Company Microfinance Company “AirLoans”
March 25, 2020

Form code under OKUD: 0420844
Quarterly (annual)
(Thousand roubles)
Retained
Interests
Total
earnings
bought from
equity
(uncovered
members
loss)
5
6
7
5 884
79 554

Territory code under ОКАТО

Code of non-bank financial institution
OKPO

45286575000

OKPO
17738520

45286575000

17738520

CASH FLOW STATEMENT OF MICROFINANCE COMPANY ACTING IN THE FORM OF ECONOMIC ENTITY OR
PARTNERSHIP, PAWN SHOP
for 2019
Limited Liability Company Micro Finance Company “AirLoans”
Postal address Russia, 123112, Moscow, Presnenskaya embankment, 8, block 1
Form code under OKUD: 0420845
Quarterly (annual)
(Thousand roubles)
Line
For 2019
For 2018
Name
Note
number
1
2
3
4
5
Section I. Cash flow from operating activities
1
783 415
467 210
Interest received
2
(92
734)
(64
010)
Interest paid
Payments related to general and administrative
3
(362 861)
(220 038)
expenses
4
(15 194)
(3 401)
Paid income tax
5
106 322
122 115
Other income from operating activities
6
(44 075)
(19 555)
Other payments for operating activities
7
374 873
282 321
Cash flow balance from operating activities
Section II. Cash flows from investments
Proceeds from sale of financial assets at amortized
8
1 053 694
671 833
cost
Payments related to purchase of financial assets
9
(2 083 499)
(1 312 038)
estimated at amortized cost
10

202 820

-

(826 985)

(640 205)

686 002
(213 506)

453 647
(64 715)

-

(2 492)

472 499
20 387

386 440
28 556

9 651

-

5

62 119

33 563

5

92 157

62 119

Other income from investing activities

11
Cash flow from investment
Section III. Cash flows from financing activities
12
Proceeds from loans and borrowings
13
Repayment of loans and borrowings
Purchase of shares (interests) from shareholders
14
(members, partners)
15
Cash flow from financing activities
16
Cash flow balance for the reporting period
Effects of foreign exchange rates against the ruble on
17
cash and cash equivalents
Balance of cash and cash equivalents at the beginning
18
of the reporting period
Balance of cash and cash equivalents at the end of the
19
reporting period

General Director
/signed/
Lomakin N.A.
Official Seal: Limited Liability Company Microfinance Company “AirLoans”
March 25, 2020

